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3UQFHVIAD SXO«UVH GHV IHRUGV GLOYHWIAMHP HQW

/ D FRQWKXPARQ UMGHWHD! HQ FURMWWDQRH
$WMLHUVRXIRX LY SOXV G KDEVBQW

ORWH FRP S\WIGHE HV P IHX[ FRP SUHQGLH XJP HQMRQ

(DX SRBE®! P LVH ¢ MXUVXU®N DYDQR«V GH FHWP SRUBQWGRWIHU
&RQFRX/8 Q DUELHp 8 QHYIH

. YRWH VHUYLFH

9ORWH FRP P XQDXW




4 XH® [1HW GH YRIU QRWH EH®I FRP P XQDXW JWDQAEU HW
V«SDQRXIU GDQQxH HQ DQQ«H UHMD JWDY«H GDQV
QRWH KMRILH FRP P H XQH DQQ«H H FHSWRQOH® R» QRXV
DYRQV EDWY GHV IHRUGY HWADR« @ YRIH G XQ DYHQUHORRUH
SAVSWRP HAMXU

1RXV DYRQV DAMAQW XQH QRXYH®I «\WSH DYHF GHV
IQYHVNAHP HOV P DMIXW/  SHUP HABQWV QREP P HQW @
FROMKAMRQ GH  QRPELHXVHV  QRXYHBN  XQWV
UMGHOWH®N  &HV DYDQR<HV [P SUAWMRQQDOMY ELHQ DX
GHO GH MP SGV WOWMIXHY WDGXIMHQW XQH  LkDIW

FROFUW  GH QRXYH®N IDP LBV TXL VIQWEMQW GHV
TXDUMHY TXLVDQP HQAHWXQ P I@HX GH YIH TXLVH ERQUIH

SRXURKDFXQ G HQAH QRXV

1 RAH YI@® FROMXH GDMIHU HWGH JIDQAU $YHF XQH
SRSXOWRQ HQ FROWMIOM SLRILWWMRQ QRXV DFFXHARQV
FKDTXH DQQx«H GH QRXYHDX]  YRIMQV HWGH QRXYHDX[ DP IV
& HWPAHWA YMIOW TXL IDWGH QRWH FRP P XQDXW XQ
HQGURIK QLT XH HWAKDBIXUHX]

/ DQQ«H TXLVRXYUH QH VHLD SDV HQ UAWM 30XV TXH NP DIV

QRXV DYRQV ¢ F XU GDARXH@D GH QRXYH®NV |DP L@V
G HORRXUWDJ HU BIXU «\WEQMP HOWHWGH GXURITUUXQ FDGUH

GH YH R» 1O IDW ERQ JWDQEAU (Q VRXAWMQDQW FH
GYHBSSHP HOV QRXV QRXV SWRFAFXSRQV GH SRXYRWU
SUIRSRVHU DX[ MXQHV GHV LQUDVWXPXUHY P RGHQHV HW
DGDSWHY VRXWHQ P XGSMQABN VHYEHY HWHQWHY SRXU
QRVDQV

3UQAM@ FHW XQH FRP P XQDXW TXL DYDQFH P DV
VXURXWXQ HQGIRWR» LOIDWERQ YIYLH -H WHQV ¢ YRXV
UHP HAHU SRXU YRWH HQIDUHP HQW YRWH FRQIDQFH HW
YRWH HVSUWGH VRIGDUW & HWIWFH ¢ YRXV TXH QRXV

EaWARQVXQ DYHQUE @ KDXWXUGH QRVDP EMRQV

$X SOMU GH YRXV ARRVHU GDQV QRV KKV HW QRV
«Y<GHP HQN
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SULQFHYLOOH SXOY«ULVH GHVY UHFRUGYV (

1 RAH YIG QD NP DIV «\W DXWWL IGRUWADOM ( Q 3UQFHVIEBI D
DIMAQWXQ NIRQ KMRUTXH HQ HQUHIMADQWXQ P ROWQWMUHRUG GH

P LGIRQV GH GRADW HQ LOYHARAMP HOW «FISVDQWDLIHP HQW
@QAHQVRP P HWGH P LARQV «<VBEQHQ

&HMA SIRILAWRQ IXOXWDQWM WP RUQH GH G«@Q UHP DUMXDE®! TXL
DQIP H QRWH Y@ HWFRQIILP H VRQ DIMDPWMW JIDQGIRVH DXSBV GHV
LOYHVRAHX LY HAGHY QRXYH@N GHV 1 DP LGBV TXL AKRIMMWHQAB UQRHYLAH
FRP P H @HX GH YIH HWGH G« YHBRSSHP HOW

3DWP L FHV IQYHRAMP HQW GHQYHUXIH ® VHRMXU LP P REICHU WH

G«P DUMXH SDUAEX@ UHP HQWDYHF P LERQV GH GRAW/ LQYHWY
XQ QRXYHDX VRP P HWTXL G«SDWH B SUF«GHQWUHFRUG GH

P IGRQVHQ

ODLMHQ HBSWWRX$X GH®XPDUF KiV L GH QAN HV W L V VWHRPXHRKWAMMD U L ¢ WiH FW HDVUAH QW L H (
FRPPIBOB D®LRUDBMM QQUJDVWU XH WWEHRW W BEUM F LIVAHUH F R Q W DSUNRWY L H GQ HQY\H VWE YV VHXW \
HW>HSURPWHXUNMD QW L\DLMFWHOHM QG XQLFLSDRKYWEQGL OX[VHUY LEFWVH QWWHMAVYV R U

«FRQRPLTXH HW G«PRJUDSKLTXH FRQILUPH DLQVL OD FDSDFLW« GH 3ULQFHYLOOH

" HVSHYSHRWY NDP EIMHXVHV SRXU

3ULQFHYHF@R®IS\WBEHYDOHQPDLEH QFHHFQREMHBWLIPLOOLRER OO® WQ Y HV W LV P H Q@Y
Y L GHOHW HSRX UV XY R @H Y HO R S 'S BHRH\G W IMRKUM B XOXB/HS U R MWW/ X FOMMAXDL/OD J L' BWE R X Y HO O H
LQIUDVWUXFWXUHY G LQLWLDWLYHV «FRQRPLTXHV RX G DP«QDJHPHQWYV IDYRULVD

/H 3BHWLW 3ULQFH _



/D FROQVWUXFWLRQ U«VLGHQWLHOOH H

&RQVWUXFWLRQ G XQLW«V U«VLGHQWLHOOHYV
6RXUFH 6 HWFH GXXUEDQMWP H GH @9 L@ GH 3 UQFHYIO































